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ENGLISH VERSION

Discuss the factors affecting prospensity to consume.
OR
Discuss the life cycle and permanent income.

Describe Keynes's theory of cash preference.
OR
Discuss the classical theory of interest.

Discuss the types of inflation in detail.
OR
Describe the effects of inflation.

Describe the meaning and characteristics of the business
cycle.

OR
Discuss the principle of rational expectations.

Write Short note : (any two)

(1) Average and marginal prospensity to consumption.
(2) Give an understanding of the IS curve.

(3) Characteristics of Inflation.

(4) Phases of business cycle.
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